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LEGO Ul<RAINE Llmltecl Llablllty Company 
Financial Statements In accorclance with NR(S)AU as c1t c1ncl for the yec1r enclecl 
31 December 2020 

Statement of Management's Responsibilities 

To the Pnrtlclpants of LEGO Ul<RAINE Limited Llahlllty Company 

1. We have prepared the financial statements as at and for the year ended 31 December 2020, which present 
fairly, In all material respects, the financial position of LEGO Ul<RAINE Limited Liability Company (the 
"Company") as at 31 December 2020 and the results of Its operations for the year then ended in accordance 
with National Regulations (Standards) of Accounting in Ukraine.

2. Management Is responsible for ensuring that the Company keeps accounting records which disclose with 
reasonable accuracy the financial position of the Company ancl which enable the financial statements to 
comply with National Regulations (Standards) of Accounting In Ukraine and that its statutory accounting 
reports comply with Ukrainian laws ancl regulations. Management also has a general responsibility for 
taking such steps as are reasonably available lo them lo safeguard the assets of the Company and to 
prevent and detect fraucl and other irregularities.

3. Management considers that In preparing the financial statements set out on pages 4 - 47, the Company 
has used appropriate accounting policies disclosed on pages 24 - 32, consistently applied and supported 
by reasonable and prudent judgements and estimates, and that all appropriate National Regulations 
(Standards) of Accounting In Ukraine have been complied with.

4. The financial statements are hereby approved by Management of the Company.

26 May 2021 

Deputy Director 
(Operations Director) 

Chief Accountant 

Marek Gaszynskl 

3 



Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these 
financial statements 
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Balance Sheet (Statement of Financial Position) 
as at 31 December 2020 

Form 1 DKUD Code 1801001 

ASSETS 
Other 
notes 

Line 
code 

At the 
beginning of 
the reporting 

period 

At the end of 
the reporting 

period 

1 2 3 4 

I. Non-current assets
Intangible assets 1000 16 - 

 historical cost 1001 160 - 

 accumulated amortisation 1002 144 - 

Capital investments in progress 1005 10 888 1 685 

Property, plant and equipment 1010 6 059 16 654 

 historical cost 1011 9 296 21 334 

 accumulated depreciation 1012 3 237 4 680 

Investment property 1015 - - 

Long-term biological assets 1020 - - 

Long-term financial investments: 
accounted for according to the equity method 1030 - - 

other financial investments 1035 - - 

Long-term accounts receivable 1040 - - 

Deferred tax assets 1045 13 509 9 220 

Other non-current assets 1090 - - 

Total Section I 1095 30 472 27 559 

II. Current assets
Inventories 1100 3 750 3 476 

Production stock 1101 1 822 95 

Work in progress 1102 - 3 016 

Finished products 1103 - - 

Goods for resale 1104 1 928 365 

Current biological assets 1110 - - 

Accounts receivable for goods, works and services 1125 184 616 186 978 

Accounts receivable on settlements: 
on advances issued 1130 2 525 8 525 

with the budget 1135 32 26 

including income tax 1136 - - 

Other current accounts receivable 1155 73 15 

Current financial investments 1160 - - 

Cash and cash equivalents 1165 67 321 69 548 

Cash on hand 1166 - - 

Bank accounts 1167 67 321 69 548 

Deferred expenses 1170 232 294 

Other current assets 1190 1 789 549 

Total Section II 1195 260 338 269 411 

III. Non-current assets held for sale and disposal groups 1200 - - 

BALANCE 1300 290 810 296 970 

CODES 

Date (year, month, day) 2020 12 31 

Company: LEGO UKRAINE Limited Liability Company EDRPOU 36979658 

Territory: Kyiv KOATUU 8038900000 

Organisational and legal form of economic activity: Limited Liability Company KOPFG 240 

Type of economic activity: Wholesale trade in other household goods КVЕD 46.49 

Average number of employees:1 17 
Address, telephone: 1 A, Sportyvna Square, KYIV, 01601 
Measurement unit: UAH thousand without a decimal mark (except for Section IV of the Statement of Financial Results (Statement of 
Comprehensive Income) (Form 2), where amounts are stated in Ukrainian hryvnias with kopecks) 
 Prepared (tick the necessary box): 

National Regulations (Standards) of Accounting in Ukraine v 

International Financial Reporting Standards 





Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these 
financial statements 
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Codes 

Date (year, month, date) 2020 12 31 

Company: LEGO UKRAINE Limited Liability Company EDRPOU 36979658 
(name) 

Statement of Financial Results (Statement of Comprehensive Income) 
for the year ended 31 December 2020 

 Form 2    DKUD Code 

І. Financial results 

Item 
Other notes 

Line 
code 

For the 
reporting 

period 

For the similar 
period of the 

prior year 

1 2 3 4 

Net revenue from sales of goods, works and services 2000 542 398 461 964 

Cost of sales of goods, works and services 2050 (378 858) (320 670) 

Gross: 
Profit 2090 163 540 141 294 

Loss 2095 ( - ) ( - )

Other operating income 2120 1 210 74 543 

Administrative expenses 2130 (19 455) (16 307) 

Selling expenses 2150 (107 081) (174 580) 

Other operating expenses 2180 (10 199) (9,592) 

Financial results from operating activities: 
Profit 2190 28 015 15 358 

Loss 2195 - - 

Income from participation in equity 2200 - - 

Other financial income 2220 - - 

Other income 2240 - 52 

Financial expenses 2250 ( - ) ( - )

Losses from participation in equity 2255 ( - ) ( - )

Other expenses 2270 (259) ( - )

Financial results before taxation: 
Profit 2290 27 756 15 410 

Loss 2295 

Income tax (expense)/benefit 8 2300 (4 879) (1 872) 

Profit (loss) from discontinued operations after tax 2305 - - 

Net financial result: 
Profit 2350 22 877 13 538 

Loss 2355 ( - ) ( - )



Statement of Financial Results (Statement of Comprehensive Income) 
for the year ended 31 December 2020

Form2 
(continued) 

II. Comprehensive Income

Other For tho For tho similar porlod Hom Lino codo roportlnu notos porlod of the prior yoar 

1 2 3 4 
Upward (downward) revaluation of non-current assets 2400 - -

Upward !downward\ revaluation of financial Instruments 2405 - -

!Accumulated exchanqe differences 2410 - -

Share of other comprehensive income of associales and joint 
!Ventures 2415 -

Other comprehensive income 2445 - -

Other comprehensive lncomo boforo tax 2450 - -

Income lex related to other comprehensive income 2455 - -

Other comprehensive lncomo 11ftor tax 2460 - -

Comprohonslvo Income (total of lines 2350, 2355 anti 2460) 2465 22 877 13 538 

Ill. Elomonts of operating expenses 

Line For tho For the similar 
Item Other notos cocte roportlnu period of tho 

noriotl orlor voar 
1 2 3 4 

Material costs 2500 HJ 686 15 193 
Pavroll 2505 13 913 9 592 
Social contributions 2510 2 073 1 567 
Oenrecialion/amorlisalion 2515 3 374 1 453 
Other ooeralina exoenses 2520 97 948 172 674 
Total 2550 123 081 200 470 

IV. Calculation of earnings per share

Line For tho For the similar 
Item Othor notos 

code 
roporllnu porlo<I of the 

oerlod orlor vear 

1 2 3 4 

A.vera�e annual number of ordinarv shares 2600 - -

lfworaoo annual number of ordinarv shares adiusled 2605 -

Net earninns floss\ nor ordinarv share 2610 - -

Nol carninns floss\ oer ordinarv share, odiusled 2615 - -

bividends ner ordlnaN share 2650 - -

Note: Section IV. Calculation of earnings per share has not been completed as the Company Is established 
as a limited liability company and does not ha 

Deputy Director ......,......_-'------ k Gaszynski 
(Operations Director) 

Chief Accountant -�;!!K;...,;;;;::;::- ak 

Accounting policios statod on pagos 24-32 and other nolos on pagos 33-47 form an integral part of these 
linanclal statements 
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Codes 

  Date (year, month, date) 2020 12 31 

Company: LEGO UKRAINE Limited Liability Company      EDRPOU 36979658 

 (name) 

Statement of Cash Flows (direct method) 
for the year ended 31 December 2020 

Form 3 DKUD Code 

Item Other 
notes 

Line 
code 

For the 
reporting 

period 

For the similar 
period of the prior 

year 

1 2 3 4 

І. Cash flows from operating activities 
Receipts from: 
Sales of goods, works and services 3000 620 705 527 132 

Return of taxes and levies 3005 - - 

including value added tax 3006 - - 

Special-purpose financing 3010 - - 

Receipt of advances from purchasers and customers 3015 - 810 

Returns of advances paid 3020 - 1 396 

Proceeds from interest on current account balances 3025 - - 

Receipts from debtors of forfeit (fines and penalties) 3035 - - 

Receipts from operating lease 3040 - - 

Receipts from royalty 3045 - - 

Receipt of insurance proceeds 3050 - - 

Receipts of financial institutions from repayment of borrowings 3055 - - 

Other receipts 3095 - 404 

Outflows from payments for: 
Goods, works and services  3100 (561 863) (443 017) 

Payroll 3105 (10 955) (7 099) 

Social payments 3110 (2 237) (1 712) 

Taxes and levies paid 3115 (20 129) (17 152) 

Income tax paid 3116 (12 596) (3 426) 

Value added tax paid 3117 (4 117) (11 467) 

Other taxes and levies paid 3118 (3 416) (2 259) 

Advances paid 3135 (8,525) (2 525) 

Expenditure for return of advances 3140 - - 

Special-purpose contributions 3145 - - 

Expenditure for payments for liabilities on insurance contracts 3150 - - 

Expenditure of financial institutions for issue of borrowings 3155 - - 

Other expenditures 3190 (1 182) (7 004) 

Cash flows from operating activities, net 3195 15 814 51 233 

II. Cash flows from investing activities
Receipts from sale of: 
financial investments  3200 - - 

non-current assets 3205 - - 

Receipts from: 
interest received 3215 - - 

dividends received 3220 - - 

Receipts from derivatives 3225 - - 

Other receipts 3250 - - 

Expenditure for purchases of: 
financial investments  3255 - - 

non-current assets 3260 (13 723) (4 771) 

Payments on derivatives 3270 - - 

Other payments 3290 - - 

Cash flows from investing activities, net 3295 (13 723) (4 771) 



Statement of Cash Flows (direct method) 
for the year ended 31 December 2020  

Form3 
(continued) 

Item 

1 
Ill. Cash flows from flnanclnu acllvllles 

Receipts from: 
Enuitv 
Loans received 
Recelols lrom sale of interest In a subsidiarv 
Other recelots 
Expenditure for: 
Reourchase or treasurv shares 
Loans repayment 
Dividends payment 
Interest oavment 
Financial lease liabilitv oavment 
Exoenditure for purchase of Interest In a subsidiarv 
Exoenditure lor payment to non-controllino Interest In a subsidiarv 
Other oayments 
Cash flows from llnancJnc, activities net 
Cash flows for tho rooorllnc, norlocl, not 
Cash at tho beainnlna of the vear 
Effect of chanQes In exchanae rates on cash balances 
Cash at tho end of the year 

Deputy Director 
(Operations Director) 

Chief Accountant 

Olhor 
notes 

Lino For tho 
coclo roporllnu 

oerlod 
2 3 

3300 -

3305 
3310 -

3340 -

3345 -

3350 -

3355 -

3360 -

3365 -

3370 -

3375 -

3390 -

3305 
3400 2 091 
3405 67 321 
3410 136 
3415 69 548 

Marek Gaszynski 

idak 

For tho similar 
period of the 

mlor vcar 
4 

-

-

-

-

-

-

-

-

-

-

-

-

46 462 
21 000 
11411 

67 321 

Accounting policies stated on pages 24-32 and other notes on pages 33-47 form an Integral part of these 
financial stotomcnts 



Company: LEGO Ul<RAINE Limited liability Compnny 
(namo) 

Date (year, month, date} 
EDRPOU 

Statement of Shareholders' Equity 
for the yoM enclecl 31 December 2020  

Form4 

Rogls• Revalu• Addi· Retained 
Item Lino tered atlon tlonnl Reserve earnings 

(share) capitol copltol capital (accumula-
capital led clollclt) 

1 2 3 4 5 6 7 
Balance at tho boninnlnn of tho vonr 4000 1 700 . 404 . 84 054 
Adjuslments: 
Channo In accountinr, 1>0liclos 4005 . - - - -

Correction of errors 4010 . . . - . 

Other chanocs 4090 . 148 . (534) 
Balance at tho beginning of tho yenr, 
adiustocl 4005 1 700 . 042 . 83 520 
Not proflU(loss) for tho reporting 

1oorlocl 4100 - - 22 877 
Other comprehensive Income for tho 
rooortlnn oerlod 4110 - - - -

Profit distribution: 
Pavmonts to the owners (dividends) 4200 . - - - . 

6-llocation lo Iha reolstered caollal 4205 - . . . 

Allocation to tho reserve capital 4210 . - - . . 
Contributions by owners: 
Capital contributions 4240 - - . - -

Ropavmenl of unpakl capital 4245 - - - - . 

Wllhclrnwal of capital: 
Repurchase of shares 4260 - . . - -

Sale of t reasury shares 4265 - . . -

Cancellation of treasurv shares 4270 - - - - -

�ithdraw11l of the share In equity 4275 . . - -

Olhcr chanaes In eaultv 4290 . - -

Chanm1s In euultv, total 4205 . . . 22 877 
Balance at tho encl of tho voar 4300 1 700 � 2 . 106 307 

Codes 
2020 12 31 

36070650 

DKUD Code I 1001005 I

With• Unpnld drawn Total capital copltal 

8 0 10 
. 86 248 

. - -

- . . 

(386) 

. . 85 862 

- 22 877 

- - . 

- - . 

. . 

- - -

- . 

. - -

- . . 

. . -

. . -

. - -

. . . 

- . 22 877 

. - 108 739

Deputy Director 
(Operations Director) 

-(' y <SI 

't -� � ¥1arek Gaszyl'lski
· Q IIL/ U 1/lr/ll. 'flll � � 

,_ JI,, _,,, ' .,,<.;._
II I w 

Chief Accountant 

� � o· 

\I��
� ,, 97965@) idak 

V, v/ �� ·&o 1,-'lJ .• 
. llt:r,u OIO'''lJ. . . 

•··· 

Accounting policies staled on pages 24-32 and other notes on pages 33-4 7 form an integral part of those 
financial statements 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

II. Property, plant and equipment

Groups of property, plant and equipment 

Line 
code 

Balance at the 
beginning of the 

year Addi-
tions in 
the year 

Revaluation 
(upward +, 

downward -) 

Disposals in the 
year Deprec’n 

charges 
for the 
year 

Impair-
ment 

losses for 
the year 

Other changes for 
the year 

Balance at the end of 
the year 

Including: 

Received on 
finance lease 

Transferred on 
operating lease 

cost or 
valuation 

accumu-
lated 

depreci-
ation 

cost or 
valuation 

accumu
-lated 
depre-
ciation

cost or 
valua-
tion 

Accumu
-lated 

depreci-
ation 

cost or 
valua-
tion 

accumu-
lated 

depreci-
ation 

cost or 
valuation 

accumu-
lated 

depreci-
ation 

cost or 
valuation 

accumu-
lated 

depreci-
ation 

cost or 
valuation 

accumula-
ted depreci-

ation 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 

 Land plots 100 -- - - - - - - - - - - - - - - - - 

 Investment property 105 - - - - - - - - - - - - - - - - - 

 Capital costs of land improvement 110 - - - - - - - - - - - - - - - - - 

 Buildings, constructions and transmission  
 equipment 120 - - - - - - - - - - - - - - - - - 

 Machinery and equipment 130 2 252 1 338 451 - - 1 620 1 469 834 - - - 1 083 703 - - - - 

 Vehicles 140 - - - - - - - - - - - 

 Tools, fittings and furniture 150 6 077 946 2 276 - - 634 379 1 380 - - - 7 719 1 947 - - - - 

 Livestock 160 - - - - - - - - - - - - - - - - 

 Perennial plants 170 - - - - - - - - - - - - - - - - 

 Other fixed assets 180 608 595 11 238 - - - - 749 - - - 11 846 1 344 - - - - 

 Library assets 190 - - - - - - - - - - - - - - - - 

 Non-current low-value items 200 359 358 410 - - 83 83 411 - - - 686 686 - - - - 

 Temporary buildings 210 - - - - - - - - - - - - - - - - - 

 Natural resources 220 - - - - - - - - - - - - - - - - - 

 Packaging 230 - - - - - - - - - - - - - - - - - 

 Hire items 240 - - - - - - - - - - - - - - - - - 

 Other non-current tangible assets 250 - - - - - - - - - - - - - - - - - 

 Total 260 9 296 3 237 14 375 - - 2 337 1 931 3 374 - - - 21 334 4 680 - - - - 

Item Other notes Line code Amount 

From line 260, col. 14 cost of PPE where legal restrictions of ownership rights exist 261 - 

cost of pledged PPE 262 - 

residual value of PPE out of use on a temporary basis (conservation, reconstruction, etc.) 263 - 

cost (or valuation) of fully depreciated PPE 264 - 

PPE of rented integrated property complex 2641 - 

From line 260, col. 8 residual value of PPE decommissioned for future sale 265 - 

residual value of fixed assets lost due to accidents 2651 - 

From line 260, col. 5 cost of PPE purchased for targeted finance 266 - 

Cost of PPE received on operating lease terms 267 - 

From line 260, col. 15 accumulated depreciation of fixed assets where legal restrictions of ownership rights exist 268 - 

From line 105, col. 14 cost of investment property valued at fair value 269 - 



 

 

Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these  
financial statements 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

 
ІІІ. Capital investments 

 

Item 
Line 
code 

For the year At year end 

1 2 3 4 

Capital construction 280 3 242 1 685 

Purchase (manufacturing) of PPE 290 - - 

Purchase (manufacturing) of other non-current tangible assets  300 - - 

Purchase (manufacturing) of intangible assets 310 - - 

Purchase (growing) of long-term biological assets 320 - - 

Other 330 - - 

Total  340 3 242 1 685 

 
From line 340, col. 3 
capital investments in investment property                                                      (341)         ____-____ 
financial costs included in capital investments             (342)         ____-____ 
 
 
 

IV. Financial investments 
 

Item 
 

Line 
code 

For the year 
At year end 

Long-term Current 

1 2 3 4 5 

А. Financial investments under equity method into:  - - - 

   associates 350 - - - 

   subsidiaries 360 - - - 

   joint activities 370 - - - 

В. Other financial investments into:  - - - 

   shares in other entities’ statutory capital 380 - - - 

   shares 390 - - - 

   bonds 400 - - - 

   other 410 - - - 

Total (A + B) 420 - - - 

 
From line 1035, col. 4 of the Balance Sheet Other long-term financial investments stated: 
(Statement of Financial Position)                   at cost    (421)   __-__ 

at fair value   (422)   __-__    
at amortised cost   (423)   __-__     

From line 1160, col. 4 of the Balance Sheet Other current financial investments stated: 
(Statement of Financial Position)                   at cost    (424)   __-__     

at fair value   (425)   __-__     
at amortised cost   (426)                  __-__                      

 
  



 

 

Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these  
financial statements 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

 
V. Income and expenses 

 

Item 
Other 
notes 

Line 
code 

Income Expenses 

1  2 3 4 

А. Other operating income and expenses   - - 

Operating lease of assets  440 - - 

Operating exchange difference  450 1 210 5 450 

Sale of other current assets  460 - - 

Fines, penalties and interest  470 - - 

Maintenance of social assets  480 - - 

Other operating income and expenses  490 - 4 749 

including:  
charges to bad debt provision 

 
491 - - 

non-productive expenses and losses  492 - - 

B. Income and expenses from participation in equity of:   - - 

associates  500 - - 

subsidiaries  510 - - 

joint activities  520 - - 

C. Other financial income and expenses   - - 

Dividends  530 - - 

Interest  540 - - 

Finance lease of assets  550 - - 

Other financial income and expenses  560 - - 

D. Other income and expenses   - - 

Sale of financial investments  570 - - 

Income from business combinations  580 - - 

Result of impairment test  590 - - 

Non-operating exchange difference  600 - - 

Assets received free of charge  610 - - 

Write-off of non-current assets  620 - 259 

Other income and expenses  630 - - 

 

Item 
Line 
code 

Amount 

1 2 3 

Barter transactions with goods, works and services 631 - 

Share in sales revenue from sales of goods, works and services under barter agreements with 
related parties (%) 

 
632 - 

From lines 540-560 col. 4: Financial costs included in cost of assets 633 - 

 



 

 

Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these  
financial statements 

15 

Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

 
VI. Cash 

 

Item Line code At year end 

1 2 3 

Cash on hand 640 - 

Current account 650 69 324 

Other bank accounts (letters of credit, cheque books) 660 224 

Cash in transit 670 - 

Cash equivalents 680 - 

Total 690 69 548 

 

From line 1090, col. 4 of the Balance Sheet (Statement of Financial Position) Cash 
with restricted use 691 - 

 
 
 

VII. Provisions 
 

Type of provision 
 

Line 
code 

Balance at 
the 

beginning 
of the year 

Increase during the 
reporting period 

Amount 
used during 

the year 

Unused 
amount 
reversed 

during the 
reporting 

period 

Amount of 
expected 

compensation 
by the other 

party included 
in the 

provision 
assessment 

Balance 
at the 
end of 

the year 
Provision 
created 

Additional 
charges 

1 2 3 4 5 6 7 8 9 

Provision for vacation 
payments to employees 710 568 1 167 - 667 - - 1 068 

Provision for additional 
future pension expenses 720 - - - - - - - 

Provision for future 
expenses related to 
guarantees 730 - - - - - - - 

Provision for future 
restructuring expenses 740 - - - - - - - 

Provision for future 
expenses related to 
onerous contracts 750 - - - - - - - 

Provision for bonuses 
payable 760 915  1 950 - 819 - - 2 046 

Other provisions 770 32 599 62 986 - 45 241 - - 50 344 

Doubtful debt provision 775 44 768 - - 2 316 42 452 - - 

Total 780 78 850 66 103 - 49 043 42 452 - 53 458 

 
  



 

 

Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these  
financial statements 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

 
VIII. Inventories 

 

Item 
Line 
code 

Closing book 
value 

Revaluation in the year 

Increase in the net 
realisable value* 

Downward 
revaluation 

1 2 3 4 5 

Raw and other materials 800 95 - - 

Purchased components and units 810 - - - 

Fuel 820 - - - 

Packaging 830 - - - 

Construction materials 840 - - - 

Spare parts 850 - - - 

Agricultural materials 860 - - - 

Current biological assets 870 - - - 

Low-value items 880 - - - 

Work in progress 890 3 016 - - 

Finished products 900 - - - 

Goods for sale 910 365 - - 

Total 920 3 476 - - 

 
From line 920, col. 3  Book value of inventories: Other notes   

 shown at net realisable value  (921) __-__ 
 transferred for processing    (922) __-__ 
 pledged  (923) __-__ 
 transferred on commission  (924) __-__ 
Assets on safekeeping (off-balance sheet account 02)  (925) __-__ 
From line 1200, col. 4 of the Balance Sheet (Statement of Financial Position) 
Inventories held for sale                                   

 (926) 
__-__ 

* Determined according to p. 28 of NR(S)AU 9 “Inventories” 
  



 

 

Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these  
financial statements 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

 
IX. Accounts receivable 

 

Item 
Line 
code 

Total at year-
end 

Including outstanding by age: 

Less than 12 
months 

From 12 to 18 
months 

From 18 to 36 
months 

1 2 3 4 5 6 

Accounts receivable for goods, works and 
services 940 186 978 186 978 - - 

Other current accounts receivable 950 15 15 - - 

 
Bad accounts receivable written-off during the reporting year             (951)             __-__ 
From lines 940 and 950 accounts receivable with related parties                 (952)             ___-___ 
 
 
 

X. Losses and shortages resulting from damages 
 

Item 
Line 
code 

Amount 

1 2 3 

Losses and shortages identified and written-off during the year 960 - 

Recognised as debts of the guilty parties during the year 970 - 

Losses and shortages where guilty parties are not identified at year end (off-balance sheet account 
072) 980 - 

 
 
 

XI. Construction contracts 
 

Item 
Line 
code 

Amount 

1 2 3 

Revenue from construction contracts for current year 1110 - 

Amounts outstanding at year end:   

from customers, gross 1120 - 

to customers, gross 1130 - 

on prepayments received 1140 - 

Overdue amounts at year end 1150 - 

Cost of work done by subcontractors for construction contracts in progress 1160 - 

 
  



 

 

Accounting policies stated on pages 24–32 and other notes on pages 33–47 form an integral part of these  
financial statements 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

 
XII. Income tax 

 

Item 
Line 
code 

Amount 

1 2 3 

Current corporate profit tax 1210 590 

Deferred tax assets:  - 

at the beginning of year 1220 13 509 

at the end of year 1225 9 220 

Deferred tax liabilities:  - 

at the beginning of year 1230 - 

at the end of year 1235 - 

Included in the Statement of Financial Results – total 1240 4 879 

including:  - 

current corporate profit tax 1241 590 

decrease (increase) of deferred tax assets 1242 4 289 

increase (decrease) of deferred tax liabilities 1243 - 

Recorded in equity – total 1250 - 

including:  - 

current corporate profit tax 1251 - 

decrease (increase) of deferred tax assets 1252 - 

increase (decrease) of deferred tax liabilities 1253 - 

 
 
 

XIII. Use of depreciation charge 
 

Item 
Line 
code 

Amount 

1 2 3 

Depreciation charge for the year 1300 3 374 

Used during the year – total 1310 - 

Including for:  - 

construction of units 1311 - 

purchasing (manufacturing) and improvements of PPE 1312 - 

including machines and equipment  1313 - 

purchasing (manufacturing) of intangible assets  1314 - 

paying off loans received for capital investments 1315 - 

 1316 - 

 1317 - 
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Notes to the Annual Financial Statements 
for the year ended 31 December 2020 

Form 5 
(continued) 

XIV. Biological assets

Groups of biological assets 
Line 
code 

Recorded at cost Recorded at fair value 

Opening balance 

Additions 
in the year 

Disposals in the year Depreci-
ation 

charges 
for the 
year 

Impairme
nt losses 

Economic 
benefits 

from 
recovery of 

assets 

Closing balance 

Opening 
balance 

Addi-
tions in 
the year 

Changes 
in fair 

value for 
the year 

Dispo-
sals 

in the 
year 

Closing 
balance 

histori-
cal cost 

accumu-
lated 

depreci-
ation 

historical 
cost 

accumu-
lated 

depreci-
ation 

historical 
cost 

accumu-
lated 

depreci-
ation 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 

Long-term biological assets - 
total 
including: 1410 - - - - - - - - - - - - - - - 

draft livestock 1411 - - - - - - - - - - - - - - - 

productive livestock 1412 - - - - - - - - - - - - - - - 

perennial plants 1413 - - - - - - - - - - - - - - - 

1414 - - - - - - - - - - - - - - - 

other long-term biological assets 1415 - - - - - - - - - - - - - - - 

Current biological assets - 
total 
including:  1420 - Х - - Х Х - - - Х - - - - - 

livestock 1421 - Х - - Х Х - - - Х - - - - - 

biological assets in bioconversion 
(other than livestock)  1422 - Х - - Х Х - - - Х - - - - - 

1423 - Х - - Х Х - - - Х - - - - - 

other current biological assets 1424 - Х - - Х Х - - - Х - - - - - 

Total 1430 - - - - - - - - - - - - - - - 

From line 1430, col. 5 and col. 14: cost of biological assets purchased for targeted finance (1431) 
-

___-___ 

From line 1430, col. 6 and col. 16:  
residual value of non-current biological assets, historical cost of current biological assets and fair value of biological assets lost due to 
emergency events  (1432) ___-___ 

From line 1430, col. 11 and col. 17: book value of biological assets with restricted ownership rights as prescribed by law (1433) 
-

___-___ 



Notes to the Annual Financial Statements 

for the year ended 31 December 2020 
Form 5 

(continued) 

XI/. Financial results from initial recognition and sale of agricultural p�oduce and additional biologic:il :issets 

Value at Bioconversion Item Line codo initial expcnsos recognition 

1 2 3 4 

IP!ant cultiv::ttion produce :ind addition:il biologic:il 
""'"'Cts total 1500 { - ) 
ncludino: 
croDS and leauminous oiants 1510 -

of which: 
wheat 1511 ( - l

sovb ean 1512 {-
sunflower 1513 ( - ) 
raoeseed 1514 ( - l
suoar beet (mill) 1515 ( -

:,otatocs 1516 -

ruit (pip and druo::iceous fruit> 1517 . 

other olant cultivation oroduce 1518 . 
plant cultivation add itional biolooical assets 1519 • l

C:rttlo breeding produce and additional biologic:il 1520 - - l 
ncludinc: 
ive weioht cain - total 1530 - -

pf which: 
homed livestock 1531 - \ 
oics 1532 -

milk 1533 -

wnnl 1534 - ) 
OQQS 1535 - ( - ) 
other cattle breedinc oroduce 1536 - ( - ) 
-::attle breedino addition::il biolooic31 assets 1537 - ( - ) 
isherv produce 1538 ( - l

1539 - ( . ) 
Agricultur:?l produce and ::idditional biological 
=<ots - total 

J' • ....-; ,� � - { -) 

Deputy Director (Operations Direct ... 1/,,1''- ,,,.,
'Y

� ,..)L -� · tukasz Marek Gaszynski 

�w��-'-�
._ fjj � i . u

l.qe,.. -=rmib,. i �lena Sidak Chief Accountant • i 

� '<o_,/'%i-r'a •rr [] 
,,,_ � 369;:,}N;,,:.,,; / 8' j_ 

Result from initi:11 
rccoanition Oownw:ard 

income expense revaluation 

5 6 7 

- ( -) -
- -

- ( - ) -

- ( - l -
- ( - l -
- l - \ -
- ( - ) -
- { - ) -

- ( - \ -
. (.) . 

. {.) . 

. (.) . 

- ( - ) -

. -
- ( - ) -

- ( - ) -
- ( - ) -

. ( - ) -
- ( - ) . 

- ( - ) -

- ( - ) -
- ( - ) -
- ( - l -
- ( -

) 
-

-
{ - ) -

n
g _/, 0 � 

ootieles St.If. pages 24-32 and other notes on pages 33-47 form an integral part of these 

o, - ,af·C) 
financial statements 

OHc� 

Revenue 

8 

-
-

-

-

-
-
-

-
-
. 

. 

. 
-
-
-

-
-
-

-
-

-
-
-
-

-

Financi:il result (profit+. loss -) 1 

Cost of from 
s:ilos initial 

s::ilos recognition 
and sales 

9 10 11 

( - l - -

- -
( -) - -

{ - ) - -
I - l - -
{ -

) - -
( - \ - -

( - ) - -
( - ) . . 

(.) . . 

(.) . . 

(.) . . 

( - \ - -
- -

( - l - -

(.) - . 

( - ) . I -

( - ) - -
{ -) - -
( - ) - . 

( - ) - -
{ - ) - -

( - l - -
( - ) - -

( - ) - -
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Codes 

Date (year, month, date) 2020 12 31 

Company: LEGO UKRAINE Limited Liability Company EDRPOU 36979658 

Territory: Kyiv КОАТUU  8038200000 

State authority:   SPODU 

Form of ownership: Limited Liability Company KOPFG 240 

Type of economic activity: wholesale trade in other household goods КVЕD 43.29 

Measurement unit: UAH thousands  Control amount 

Supplement to the Notes to the Annual Financial Statements “Segment Information” 
for the year ended 31 December 2020 

 Form 6  DKUD code 1801009 

I. Figures by priority reporting business segment

Item  Line code 

Reporting segment name 
Unallocated Total 

Sales of toys  

Reporting year  Prior year  Reporting year  Prior year  Reporting year  Prior year  Reporting year  Prior year  Reporting year  Prior year  

1  2  3  4  5  6  13  14  15  16  17  18  

1. Revenues of reporting segments:

Revenues of reporting segments from operating activity  010 534 093 527 331 - - - - - - 534 093 527 331 

of which:  

revenue from sales of goods, works and services:  

to external customers  011 532 883 452 788 - - - - - - 532 883 452 788 

to other reporting segments  012 - - - - - - - - - - 

other operating income  013 1 210 74 543 - - - - - - 1 210 74 543 

Financial income of reporting segments  020 - - - - 

of which:  

income from participation in equity directly attributable to the reporting 
segment  021 - - - - - - - - - - 

other financial income  022 - - - - - - - - - - 

Other income  030 - - - - - - - 52 - 52 

Total income of reporting segments  040 534 093 527 331 - - - - - 52 534 093 527 383 

Unallocated income  050 X  X  Х  Х  Х  Х  9 515 9 176 9 515  9 176  

of which:  

income from operations  051 Х  Х  Х  Х  Х  Х  - - 

financial income  052 Х  Х  Х  Х  Х  Х  - - 

Deductions from revenues from sale of goods, works and services to 
other reporting segments  060 - - - - - - 

Total revenue of the entity  
(line 040 + line 050 - line 060)  070 534 093 527 331 - - - - 9 515 9 228 543 608 536 559 

2. Expenses of reporting segments:

Operating expenses  080 (378 858) (320 670) - - - - - - (378 858) (320 670) 

of which:  

cost of sales of goods, works and services:  

to external customers  081 (378 858) (320 670) - - - - - - (378 858) (320 670) 

to other reporting segments  082 - - - - - - - - - - 

Administrative expenses  090 (19 455) (16 307) - - - - - - (19 455) (16 307) 

Selling expenses  100 (107 081) (174 580) - - - - - - (107 081) (174 580) 

Other operating expenses  110 (10 199) (9 592) - - - - - - (10 199) (9 592) 
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Supplement to the Notes to the Annual Financial Statements “Segment Information” 
Form No 6 (continued) 

I. Figures by priority reporting business segment (continued)

Item Line code 

Reporting segment name Unallocated Total 

Sales of toys   Provision of services  

Reporting year Prior year Reporting year Prior year 
Reporting 

year 
Prior year Reporting year Prior year Reporting year Prior year 

Financial expenses of reporting segments  120  - - - - - - - - - - 

of which:  - - - - 

losses from participation in equity directly attributable to the reporting segment  121 - - - - - - - - 

Other expenses  130 - - - - - - (259) - (259) - 

Total expenses of reporting segments  140 (515 593) (521 149) - - - - (259) - (515 852) (521 149) 

Unallocated expenses  150 Х  Х  Х  Х  Х  Х  Х  Х  Х  Х  

of which:  

administrative, selling and other operating expenses unallocated to reporting 
segments  151 Х  Х  Х  Х  Х  Х  Х  Х  Х  Х  

financial expenses  152 Х  Х  Х  Х  Х  Х  Х  Х  Х  Х  

extraordinary expenses  153 Х  Х  Х  Х  Х  Х  Х  Х  Х  Х  

income tax  154 (4 879)  (1 872)  Х  Х  Х  Х  Х  Х  (4 879)  (1 872)  

Deductions from cost of sales of goods, work and services to other reporting 
segments  160 - - - - - - - - - - 

Total expenses of the entity  
(line 140 + line 150 -line 160)  170 (520 472) (523 021) - - - - (259) - (520 731) (523 021) 

3. Financial result of reporting segments (line 040 - line 140) 180 22 877 13 538 22 877 13 538 

4. Financial result of the entity 
(line 070 - line 170) 190 22 877 13 538 22 877 13 538 

5. Assets of reporting segments 200 296 970 290 810 - - - - 296 970 290 810 

of which:  

  Intangible assets 201 - 16 - - - - - 16 

Capital investments in progress 202 1 685 10 888 1 685 10 888 

  Property, plant and equipment 203 16 654 6 059 - - - - 16 654 6 059 

  Inventories 204 3 476 3 750 - - - - 3 476 3 750 

  Accounts receivable for goods, works and services 205 186 978 184 616 - - - - 186 978 184 616 

  Accounts receivable on settlements on advances issued 206 8 525 2 525 - - - - 8 525 2 525 

  Other current accounts receivable 207 15 73 15 73 

  Cash and cash equivalents 208 69 548 67 321 - - - - 69 548 67 321 

  Deferred expenses 209 294 232 - - - - 294 232 

  Other non-current assets 210 9 769 15 298 9 769 15 298 

Unallocated assets  220 26 32 Х  Х  Х  Х  26 32 

of which:  

  Accounts receivable on settlements with the budget  221 26 32 Х  Х  Х  Х  26 32 

Total assets of the entity  230 296 970 290 810 - - - - 296 970 290 810 

6. Liabilities of reporting segments 240 185 007 191 601 185 007 191 601 

of which:  

  Current accounts payable for goods, works and services 241 128 695 157 349 - - - - 128 695 157 349 

  Current accounts payable on settlements on insurance 242 - - - - - - - - 

  Current accounts payable on payroll 243 11 - - - - - 11 - 

  Current provisions 244 53 458 34 082 - - - - 53 458 34 082 

  Other current provisions 245 2 843 170 2 843 170 

Unallocated liabilities  260 3 224 12 961 Х  Х  Х  Х  3 224 12 961 

of which:  

  Current accounts payable on settlements with the budget 261 3 224 12 961 Х  Х  Х  Х  3 224 12 961 

Total liabilities of the entity (line 240 + line 260)  270 188 231 204 562 188 231 204 562 

7. Capital investments 280  - - - - 

8. Depreciation of non-current assets 290  3 374 1 453 - - - - 3 374 1 453 



Item 

Supplement to the Notes to the Annual Financial Statements "Segment Information" 
for the year ended 31 December 2020

Form No 6 (continued) 

II. Figures by secondary reporting geographical sales segment

Reporting segment name 
Unallocated Line 

code Reporting Re;,orting Reporting Reporting 
year Prior year year Prior year year Prior year vear Prior year 

1 2 3 4 5 6 13 14 15 16 
Revenue from sales of goods. works :md services 300 to external customers - - - - - - -

Carrying value of reporting segment assets 310 - - - - - - -

Capital investments 320 - - - - - - -

330 - - - - - - -

340 - - - - - - -

Ill. Figures by secondary reporting geographical productive segment 

Reporting segment n:imc Unalloe::itcd Linc 
Item 

code Reporting Reporting Reporting Reporting 
year Prior year year Prior year year Prior year year 

1 2 3 4 5 6 13 14 15 
Revenue from sales of goods. works and services 350 
to external customers 
Carrying V3lue of reporting segment assets 
Capital investments 

Deputy Director 
(Operations Director) 

Chief Accountant 

- . -

360 - - -

370 - . -

�'I J(fb,�" - -

I .s._'1-.,,.,, ---..."' ' - . 

,.� �� · E 'lfftttfi;;,.-: � �szynski
.i l.t:ie1n, •111 : , I J 

Jl •I(� .:, 

C. l<O,:J IH1 ''1 v � 

((,6, 58 " 
.,.'9,., ½ lena Sidak 

::'':'s�a'l¥-'a 

- - -
- - . 
- - -

- - . 
- - -
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. 
-

-

-

Prior year 

16 

-

-
-
-

-

-
-

. 
-

-

Tobi 

Reporting 
year Prior year 

17 18 

- -
- -
. -

- . 
. -

Tobi 

Reporting 
year Prior year 

17 18 

- -

- . 
- -
. -

- -
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Accounting Policies 
 

The principal accounting policies adopted in the preparation of these financial statements are set out 
below: 
 
1. Basis of preparation 
 
The Company keeps its accounting records and prepares financial statements according to Ukrainian 
legislation in Ukrainian currency, hryvnia, in compliance with the Law of Ukraine On Accounting and 
Reporting in Ukraine dated 16 July 1999 No 996-ХІV (as amended) and in accordance with National 
Regulations (Standards) of Accounting in Ukraine (“NR(S)AU”). The accompanying financial statements 
are based on accounting records kept according to Ukrainian legislation, which requires the historical 
cost convention to be adopted. 
 
These financial statements are prepared on a going concern basis. 
 
The preparation of financial statements according to NR(S)AU requires from management certain  
accounting estimates. Management also uses certain judgements in applying accounting policies. The 
actual results may differ from the estimates. 
 
These financial statements are prepared in accordance with NR(S)AU effective as at 
31 December 2020.  
 
2. Reporting currency 
 
These financial statements are stated in the national currency of Ukraine, hryvnia (UAH). 
 
3. Foreign currency transactions 
 
The Company’s transactions in foreign currency are accounted for at the exchange rate of the National 
Bank of Ukraine prevailing at the date of transaction. Gains and losses resulting from the settlement of 
such transactions and from the translation of monetary assets and liabilities denominated in foreign 
currencies are recognised in the statement of financial results. Such balances are translated at the 
exchange rates effective as at the end of the reporting period.  

 
Accounting for foreign currency transactions is maintained by currency: 

• transaction currency; 

• reporting currency. 

Upon initial recognition, foreign currency transactions are stated at the reporting currency by translating 
foreign currency-denominated balances using the opening exchange rate on the date of the transaction 
(the date of recognition of assets, liabilities, equity, income and expenses).    

Foreign currency-denominated advances (prepayments) issued to other parties against payments for 
purchases of non-monetary assets (inventories, PPE items, intangible assets, etc.) and receipt of works 
and services are translated, when included in the cost of those assets (works and services), to the 
reporting currency using the opening exchange rate on the date of the advance payment.  

When foreign currency-denominated advance payments are issued to suppliers in instalments and non-
monetary assets (works and services) are received from suppliers in instalments, the cost of assets 
(works and services) received is recognised at the amount of advance payments using exchange rates 
based on a sequence of making advance payments.       

Foreign currency-denominated advances (prepayments) received from other parties against payments 
for supplies of goods, other assets, performance of works and provision of services are translated, when 
included in income of the reporting period, to the reporting currency using the opening exchange rate 
on the date of the advance receipt.  
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Accounting Policies (continued) 

3.    Foreign currency transactions (continued)  

When foreign currency-denominated advance payments are initially received from buyers in instalments 
and non-monetary assets (works and services) are subsequently delivered to buyers in instalments, 
revenue from sales of assets (works and services) is recognised at the amount of advance payments 
using exchange rates based on a sequence of receiving advance payments.  

The principal rates of exchange used for translating foreign currency balances were as follows:  
 

 31 December 2020 31 December 2019 

1 USD  UAH 28.2746 UAH 23.6862 

1 EUR  UAH 34.7396 UAH 26.4220 

 
4. Intangible assets 
 
Intangible assets are recorded at cost of purchase. Expenditure on acquired intangible assets is 
capitalised and amortised using the straight-line method over their estimated useful lives. Useful lives 
of intangible assets are: software – 2 years, other intangible assets – useful lives are estimated 
individually depending on the type of the intangible asset (but not more than 10 years). 

 
After writing off intangible assets, their historical cost, along with the corresponding amounts of 
accumulated amortisation, is eliminated from accounting records. 
 
An intangible asset is an identifiable non-monetary asset that does not have a tangible form.   

An acquired or received intangible asset is recorded on the balance sheet if the Company exercises 
control over it, it is probable that future economic benefits associated with the asset will flow to the 
Company and a reliable estimate of the asset can be made. 

The following costs are not recognised as assets and are expensed as incurred: 
 

• research costs;  

• staff training and reskilling costs;  

• advertising and promotion costs;  

• costs of establishment, reorganisation and relocation of the Company or its part;  

• costs of enhancement of the Company's business reputation, subscription (purchase) of periodicals 
and development of trademarks (brand names).   

 
5. Property, plant and equipment 
 
Property, plant and equipment comprise tangible assets held by the Company to use them in production 
or supply of goods or provision of services, to lease them out to other parties or to perform administrative, 
social and cultural functions with the estimated useful life of more than one year (or the operating cycle 
if it is longer than one year) and the cost exceeding the equivalent of UAH 20,000.   
 
Low-value non-current tangible assets (LVI) include tangible assets intended to be used in business 
operations during the period of more than one year after putting them into operation with the cost not 
exceeding the equivalent of UAH 20,000.  
 
The Company includes tangible assets that meet all of the below criteria in low-value non-current assets: 

• the Company intends to use those assets over an extended period of time, which is more  than one 
year; 

• the cost of the assets is less than UAH 20,000.  
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Accounting Policies (continued) 
 
5.     Property, plant and equipment (continued) 
 
A PPE item represents a finished facility with all mechanisms and tools related to it; a constructively 
isolated item intended to perform certain independent functions; a separated complex of constructively 
connected items intended for similar or different purposes, which have common mechanisms, tools, 
management and a single base of their service maintenance resulting in each item performing its 
functions and the complex performing a specific work only as pat of the complex rather than 
independently; another asset that meets a PPE definition or its part controlled by the Company. 

Cost of PPE items and other non-current tangible assets comprises: 

• amounts paid to suppliers of assets and contractors for construction of assets (net of indirect taxes 
recoverable from the budget);  

• registration fees, state duties and similar charges for purchasing (gaining) rights to a PPE item;    

• import duties;  

• indirect taxes imposed on purchase (production) of a PPE item (unless they are recoverable to the 
Company);  

• insurance costs related to asset delivery risk coverage;  

• cost of transportation, installation, assembly and setting up of a PPE item; 

• other costs directly attributable to bringing PPE items to the condition appropriate for their intended 
use. 

Cost of assets transferred to PPE items from current assets, goods, materials, etc. equals their historical 
cost.  
 
The cost of property, plant and equipment or other non-current tangible assets received free of charge 
is equal to their fair values at the time of receipt and is recognised by debiting respective accounts for 
property, plant and equipment or other non-current tangible assets with a corresponding credit to 
Account 424, Non-current assets received free of charge. 
 
The cost of an item of property, plant and equipment or other non-current tangible assets acquired in 
exchange (partial exchange) for a non-similar item is equal to the fair value of the item transferred 
increased/decreased by the amount of cash or cash equivalents transferred/received in such exchange. 
The cost of property, plant and equipment contributed to the Company’s statutory capital represents 
their fair values approved by the Company participants.  
 
At the balance sheet date, the Company recognises property, plant and equipment at cost plus any 
improvements less accumulated depreciation and impairment (if any). The Company does not perform 
revaluation of its property, plant and equipment at fair value as at the balance sheet date. 
 
The Company applies the following useful lives of property, plant and equipment: 
 

Groups of property, plant and equipment Years 

Computer equipment, related playback and 
printing devices and computer software 2 

Computer network 5 

Computer equipment and devices 5 

Leasehold improvements term of 
lease 

Buildings 20 

Transmission equipment 10 

Machinery and equipment 5 

Vehicles 5 

Tools, fittings and furniture 4 

Other fixed assets 12 
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Accounting Policies (continued) 
 
5.     Property, plant and equipment (continued) 
 
Depreciation is charged on a monthly basis. Depreciation is charged starting from the month following 
the month when an item of property, plant and equipment has been put into use. 
 
Depreciation is discontinued starting from the month subsequent to the month of asset’s disposal. 
 
Depreciation is suspended for the period of reconstruction, upgrade, extension, reequipment and 
temporary shutdown of the item of property, plant and equipment. 
 
The depreciation method applied to the item of property, plant and equipment is revised in response to 
any changes in expected economic benefits from its use. The new depreciation method is applied 
starting from the month following the month when the decision to revise the depreciation method has 
been made. 
 
Residual value of property, plant and equipment is nil. 
 
Gains and losses on disposal of property, plant and equipment are determined by reference to their 
carrying amount and are taken into account in determining the operating profit. 
 
6. Accounting for leases 
 
Leases of assets where a significant portion of the risks and rewards of ownership is retained by the 
lessor are classified as operating leases. Payments made under operating leases are charged to the 
statement of financial results by equal instalments over the period of the lease. 
 
Leases which transfer substantially all the risks and rewards incidental to ownership from the lessor to 
the lessee are classified as finance leases. 
Items of property, plant and equipment subject to operating lease are presented in the Company’s 
balance sheet according to the nature of these items. Operating lease income is recognised in other 
income on a straight-line basis over the lease term. 
 
Costs, including depreciation, incurred in earning the lease income are recognised as an expense. 
 
The depreciation policy for leased assets is consistent with the Company’s normal depreciation policy 
for similar assets. 
 
7. Inventories 
 
Inventories are stated at the lower of cost and net realisable value. Net realisable value is the estimate 
of the selling price in the ordinary course of business, less the cost of completion and selling expenses. 
 
Cost of inventories of finished goods upon disposal is determined using the first-in, first-out (“FIFO”) 
method. 
 
The cost of low-value items, supplementary and repair materials, spare parts and fuel upon disposal is 
determined using the specific unit cost method. 
 
The cost of imported inventories includes: 
- contractual amounts paid to suppliers (sellers), net of indirect taxes; 
- import duties and levies; 
- brokerage and terminal fees; 
- insurance costs related to such inventories; 
- transportation and forwarding services; 
- other costs directly attributable to purchases of inventories and bringing them to a condition in which 
they are ready for intended use.       
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Accounting Policies (continued) 
 
8. Financial instruments 
 
The Company classifies its financial instruments into the following categories: accounts receivable for 
goods, works and services, cash and cash equivalents, accounts payable for goods, works and services, 
other current accounts receivable and accounts payable.  
 
Financial instruments are initially measured and recognised at actual cost, which comprises the fair 
value of assets and liabilities and expenses directly attributable to the acquisition and disposal of a 
financial instrument.  
 
At each balance sheet date subsequent to the initial recognition, financial assets are measured at fair 
value, except for accounts receivable not for resale, held-to-maturity financial investments, financial 
assets whose fair value cannot be estimated reliably; financial investments and other financial assets 
not measured at fair value. 
 
At each balance sheet date subsequent to the initial recognition, financial liabilities are measured at 
amortised cost, except for financial liabilities held for resale and liabilities of derivative financial 
instruments.  
 
The carrying amount of the financial assets which are not measured at fair value is reviewed for 
impairment at each balance sheet date based on the analysis of the expected cash flows. The loss from 
impairment of a financial asset is the difference between the carrying amount of the asset and the 
present value of the expected cash flows discounted at the current market interest rate available for 
similar financial assets, which is included in other expenses of the reporting period. 
 
9. Accounts receivable and doubtful debts provision 
 
Receivables originated by the Company by selling goods and services directly to the customers are 
categorised as receivables not for resale and are initially carried at cost. 

 
Current accounts receivable that represent financial assets (other than acquired receivables and 
receivables held for sale) are included in the total balance. Doubtful debts provision is calculated to 
determine value as of the balance sheet date. 
 
The Company’s management determines the provision for bad and doubtful debts based on the estimate 
of likelihood of bad debts after the performance of a review of the time of debt origination and in 
compliance with the Company’s practice of writing-off the outstanding amounts as well as other factors, 
which influence the outstanding balances.  
 
Doubtful debts provision is determined using the accounts receivable method by reference to the below 
estimation rates for each debtor group. 
 
The rates are as follows: 
 

% provisioning 

Receivable age in days 

Less than 30 From 91 to 
180 

From 180 to 
240 

From 240 to 
365 

More than 
365 

0 0 0 0 100 

 
An additional provision may be established based on the management’s decision. 
 
Assessed creditworthiness and estimated doubtful debts provision for the reporting period is presented 
within other operating expenses in the statement of financial results. 
 
Bad debts are written off against the related provision. 
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Accounting Policies (continued) 
 
9. Accounts receivable and doubtful debts provision (continued) 
 
If the doubtful debts provision is not sufficient, the bad debt is written off from assets against other 
operating expenses. 
Current accounts receivable not related to sales of products, goods, works and services classified as 
bad debts is written off from the balance sheet with a corresponding charge to other operating expenses. 
 
10. Cash and cash equivalents 
 
Cash and cash equivalents include cash in hand, cash with banks, and short-term highly-liquid financial 
investments with original maturities of 3 months or less that are easily convertible into known amounts 
of cash and are characterised by an insignificant risk of changing the value. 
 
11. Capital 
 
The registered (statutory) capital is the total value of assets contributed to the Company's equity by 
owners (participants), which is stated in the constituent documents of the Company. 
 
Additional capital is the excess of consideration received for shares issued over their nominal amount.  
 
12. Dividends 
 
Dividends are recognised as a liability and deducted from equity at the balance sheet date only if they 
are declared before or on the balance sheet date. Dividends are disclosed in the other notes when they 
are declared after the balance sheet date but before the financial statements are authorised for issue. 
 
13. Liabilities 
 
Liabilities are recorded only if a counterparty has performed its contractual obligations or the Company 
has signed an irrevocable (onerous) agreement to purchase an asset or a service. Liabilities are initially 
recognised and recorded at actual cost. At each balance sheet date subsequent to the initial recognition, 
liabilities are measured at amortised cost, except for prepayments received and liabilities on settlements 
with the budget, which are carried at historical cost.  
 
14. Provisions 
 
Provisions are recognised when the Company has a present legal or constructive obligation as a result 
of past events, it is possible that an outflow of resources embodying economic benefit will be required 
to settle the obligation, and a reliable estimate of the amount of the obligation can be made. 
 
Employee entitlements to annual leave are recognised when employees become entitled to such leave. 
A provision is made for the estimated liability for annual leave based on the number of days of the 
unused annual leave remaining up to the balance sheet date multiplied by the average salary of an 
employee for the last 12 months. 
 
Contingent liabilities are not disclosed in the balance sheet. Disclosure of contingent liabilities, their 
amounts, any uncertainty in the amounts or maturities of contingent liabilities and amounts expected to 
be settled by other parties are disclosed in the supplementary notes to the financial statements. 
 
15. Pension obligations  
 
The Company pays on behalf of its employees unified state social contribution to the Ukrainian State 
Pension Fund. The contribution is calculated as a percentage of current gross salary payments and is 
expensed as incurred. 
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Accounting policies (continued) 
 
16. Impairment of assets  

 
The Company assesses at each balance sheet date whether there is any indication that an asset or a 
cash-generating unit may be impaired. One of the determining factors in identifying a cash-generating 
unit is the ability to measure independent cash flows for that unit.   

If any such indication exists, the Company estimates the recoverable amount of the asset. An asset’s 
recoverable amount is the higher of an asset’s net realisable value or the present value of net cash 
inflows from this asset. Irrespectively of existence of impairment indicators the Company determines the 
expected recoverable amount of intangible assets with indefinite useful life at balance sheet date.  

Net realisable value of an asset is based on observable market prices less expected costs to sell. In the 
absence of an active market for a particular asset, its net realisable value represents proceeds from 
disposal of the asset as at the balance sheet date in an arm's length transaction less any costs to sell.  
 
Present value of future net cash inflows from the asset is determined by applying an appropriate discount 
rate to future cash flows from continuous use of the asset and its disposal or write-off at the end of its 
useful life. Future cash flows from the asset are assessed based on the Company’s financial projections 
over the five-year horizon or less.  
 
The discount rate is based on market interest rate (before tax) used in transactions with similar assets. 
Where no market-based interest rate is available, the discount rate is based on interest rates applicable 
to the Company’s potential borrowing or determined based on the Company’s weighed average cost of 
capital. 
 
Impairment losses on an asset are recognised in other expenses with relevant decrease in its carrying 
(residual) value. 

17. Corporate profit tax 
 
The charge for taxation in the statement of financial results for the year comprises current tax and 
changes in deferred tax. Current tax is determined on the basis of the taxable profit for the year 
calculated in accordance with the effective Ukrainian tax legislation using the tax rates effective for the 
year: 18% in 2020 (2019: 18%). Deferred tax asset and deferred tax liability are calculated using the 
statutory tax rates applicable for the period when respective asset is expected to be realised or used 
and respective liability is expected to be settled. 
 
The deferred tax is calculated under the balance sheet liability method. 
Deferred tax liability is recognised when temporary differences subject to taxation arise. Deferred tax 
asset is recognised when deductible temporary differences arise and it is probable that future taxable 
profit will be available against which the temporary differences can be utilised.  
 
The deferred tax asset as of the balance sheet date is decreased if the taxable income is insufficient to 
realise this asset. Previous decreases are reversed to the extent the expected taxable income is 
sufficiently available, against which the deferred tax asset can be realised. 
 
 
  



LEGO UKRAINE Limited Liability Company 
Financial Statements in accordance with NR(S)AU as at and for the year ended  
31 December 2020 
 

31 

 

Accounting policies (continued) 
 
18.  Value added tax (“VAT”) 
 
VAT is levied in Ukraine, where the Company performs the majority of its operations, at two rates: 20% 
on domestic sales and imports of goods, works and services and 0% on export of goods and 
accompanying services. Services provided to be used outside Ukraine are not subject to VAT. 

A taxpayer’s VAT liability equals the total amount of VAT collected within a reporting period, and arises 
on the earlier of the date of shipping goods to a customer or the date of receiving payment from the 
customer. 

A VAT credit is the amount that a taxpayer is entitled to offset against VAT liability in a reporting period. 
Rights to VAT credit arise when a VAT invoice is received, which is issued on the earlier of the date of 
payment to the supplier or the date goods are received.  

VAT related to sales and purchases is recognised in the balance sheet on a net basis and disclosed as 
an asset or liability in the amount declared in the VAT return. Otherwise VAT is recognised on a gross 
basis. Where provision has been made for impairment of receivables, the impairment loss is recorded 
for the gross amount of the debtor, including VAT. 
 
19. Revenue and expenses recognition 
 
Revenue from the sale of goods (merchandise, other assets) is recognised when all of the following 
conditions are met: risks and rewards associated with ownership of goods (merchandise, other assets) 
are transferred to the buyer; the Company retains neither managerial involvement nor effective control 
over goods (merchandise, other assets) sold; amount of revenue can be reliably measured; it is probable 
that future economic benefits resulting from a transaction will flow to the Company, and expenses 
associated with this transaction can be reliably measured.  
 
Interest income is recognised on an accrual basis, unless its receipt is doubtful.  
 
Income from rendering of services is recognised by reference to stage of completion of the specific 
transaction as at the balance sheet date if the result of the transaction can be measured reliably.  
 
Expenses are recognised simultaneously with the decrease in assets or increase in liabilities. Expenses 
are recognised in the relevant period simultaneously with revenue in respect of which they have been 
incurred. Expenses which are not directly attributable to specific revenue items of a particular period are 
recognised in the reporting period in which they are incurred. 
 
The following receipts are not recognised as revenue of the Company: 

• value added tax and other taxes payable to the budget; 

• prepayments (advances) received against payment for products (goods, works, services); 

• financial loans, borrowings, returnable financial aid received; 

• receipts owned by other parties; 

• advance payments collateralised by security or made against repayment of debt if provided by the 
respective agreement; 

• other receipts not treated as revenue under the National Regulations (Standards) of Accounting. 

 
Revenues arising from transactions are generally defined by the agreement between the Company and 
the buyer or users of assets. Revenues are recognised at the fair value of consideration (compensation) 
received or receivable for goods sold or services provided. 
 
As in the majority of cases the amounts of compensation received or receivable are in the form of cash 
and cash equivalents, revenues are recognised at the fair value of cash and cash equivalents received 
or receivable. 
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Accounting policies (continued) 
 
19. Revenue and expenses recognition (continued) 

 
If the fair value is not significantly different from the nominal compensation amount, the Company 
recognises the revenue from sales and the accounts receivable at the nominal amount of compensation. 

Expenses recognised as period expenses represent either a decrease in assets or an increase in 
liabilities resulting in a decrease in equity (except for decreases in equity as a result of withdrawal or 
distribution to owners) provided that these expenses can be reliably measured. Expenses are 
recognised by the Company simultaneously with the decrease in assets or increase in liabilities. 

The following items are not recognised as expenses and not presented in the statement of financial 
results:  

• payments under commission, agency and other similar agreements to the consignor, principal, etc.; 

• advance payments for inventories, works, services; 

• repayments of loans payable; 

• expenses recorded against equity in accordance with National Regulations (Standards) of 
Accounting; 

• foreign exchange differences; 

• other decreases in assets or increases in liabilities that do not meet expense recognition criteria.  

The cost of goods sold comprises direct material costs, direct labour, variable general production costs, 
fixed allocated production costs and other direct costs. 
 
20. Financial expenses 
 
Financial expenses are interest and other borrowing costs. Financial expenses are recognised in the 
accounting period when incurred, except when financial expenses are capitalised due to creation of a 
qualifying asset. Only the financial expenses which would have been avoided if the qualifying asset had 
not been created are capitalised. 
 
21. Comparatives 
 
There were no significant changes in accounting policies during the reporting period. 
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Other Notes to the Financial Statements  
 
1. General information 
 
LEGO UKRAINE Limited Liability Company (“the Company”) was established in 2010. The Company's 
parent (holding) company is LEGO A/S, Denmark. The ultimate beneficial owner of the Company is a 
citizen of Denmark Kjeld Kirk Kristiansen. 
 
The Company’s core business is sales of toys. 
 
2. Operating environment of the Company 
 

In the beginning of 2020, the novel coronavirus (COVID-19) began quickly spreading globally, causing 
the World Health Organisation to declare a pandemic in March 2020. The measures taken by many 
countries to contain the spreading of COVID-19 have resulted in significant disruptions to operations for 
many businesses and significantly affected global financial markets. The impact of COVID-19 will largely 
depend on the duration and extent of effects of the pandemic on the global and Ukrainian economy. 

The macroeconomic situation during the first months of 2020 facilitated stability of the financial system 
in Ukraine. During 2020, consumer inflation in Ukraine was 5% (compared to 4.1% in 2019). However, 
internal and external factors that began to impact the Ukrainian economy in the second half of 2019 and 
significantly strengthened in 2020 resulted in Hryvnia devaluation. As at 31 December 2020 the official 
NBU exchange rate of Hryvnia against EUR was UAH 34.74 per EUR 1, compared to UAH 26.42 per 
EUR 1 as at 31 December 2019. 

The repayment period of the sovereign debt raised by Ukraine to maintain the liquidity position during 
the crisis periods continues. The foreign currency sovereign debt repayments remain concentrated. In 
2020-2022, the foreign currency repayments of the Government and the National Bank of Ukraine (the 
“NBU”) including interest payments will cumulatively exceed USD 24 billion. The major portion of this 
amount is expected to be refinanced at external markets. 

Over the subsequent periods, the key macroeconomic risk is represented by significant sovereign debt 
repayments. Thus, implementation of the new International Monetary Fund programme and terms of 
cooperation with other international financial organisations remain critically important. 

As of the end of 2019, the NBU set its discount rate at 13.5%. During 2020, the NBU further eased the 
monetary policy and the NBU’s discount rate was decreased to 6%. During March-April 2021, the NBU 
increased discount rate to 7.5%. Rapid developments driven by the coronavirus spread resulted in 
liquidity gaps of certain banks and a growth in demand for interbank credit facilities. To support the 
financial stability, the NBU changed the operational design of its monetary policy, implemented long-
term refinancing of banks, supported banks by foreign currency cash, postponed formation of the capital 
buffer by banks, proposed banks to implement a special grace period of loan servicing over the 
quarantine period for the population and businesses (relief measures).  

Significant number of companies in Ukraine have to terminate or limit their operations for the period of 
quarantine restrictions. Measures taken to constrain spread of the coronavirus including quarantine, 
social distancing, suspension of the social infrastructure activities, etc. impact economic activities of 
companies, including the Company. 

The Government formed after parliamentary elections in July 2019 was dissolved on 4 March 2020 and 
a new Government was appointed. Amid political changes, the degree of uncertainty including in respect 
of the future direction of the reforms in Ukraine remains very high. In addition, negative trends in global 
markets due to the coronavirus pandemic may further affect the Ukrainian economy. The final resolution 
and the ongoing effects of the political and economic situation are difficult to predict but they may have 
further severe effects on the Ukrainian economy and the Company’s business. 
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Other Notes to the Financial Statements (continued) 
 
3. Registered (share) capital (balance sheet line 1400) 
 

Shareholders 31 December 2020 31 December 2019 

 UAH % UAH % 

LEGO A/S (Denmark) 1 700 100% 1 700 100% 

 
Total 1 700 100% 1 700 100% 

 
As at 31 December 2020 and 2019, the Company’s registered capital is fully paid in. 
 
4. Current accounts payable for goods, works and services (balance sheet line 1615) 
 
Item 31 December 2020 31 December 2019 
   

Goods for sale 128 695 156 539 

   
Total  128 695 156 539 

 
5. Current liabilities on settlements with the budget  (balance sheet line 1620) 
 
Item 31 December 2020 31 December 2019 
   

Corporate profit tax 584 12 596 
Other 2 640 365 

   
Total 3 224 12 961 

 
6. Other current liabilities (balance sheet line 1690) 
Item 31 December 

2020 
31 December 2019 

   

Advances received 2 537 170 
Other 306 - 

   
Total 2 843 170 

 
7. Related party transactions 
 
Item Purchases in 2020 Sales in 2020 Accounts payable  

at 31 December 2020 

    
Goods for sale 381 522 - 117 430 
Services - 7 046 - 

    
Total 381 522 7 046 117 430 

 
 

Item Purchases in 2019 Sales in 2019 Accounts payable  
at 31 December 
2019 

Accounts receivable at 31 
December 2019 

Goods for sale 331 947                              -  139 073          - 
Services - 10 468 - - 
Compensation under 
TP agreement - 

- 
- 

67 707 

     
Total 331 947 10 468                              139 073                                          67 707 

 
All balances at the year end and transactions during the year relate to LEGO A/S Group entities and a 
related party (The LEGO Foundation). These transactions were performed on terms agreed between 
the parties. 
 
Remuneration of key management personnel for the year ended 31 December 2020 included in line 
2150 “Selling expenses” in the statement of financial results amounted to UAH 607.5 thousand (2019 – 
UAH 592.4 thousand). 
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Other Notes to the Financial Statements (continued) 
 
8. Taxation (statement of financial results line 2300) 
 
Item 2020 2019 

 

Current taxation 590 15 824 
Deferred tax 4 289 (13 952) 

   
Total 4 879 1 872 

 
The Company’s corporate profit tax calculated in accordance with the tax legislation of Ukraine differs 
from the theoretical amount received by multiplying the profit amount before taxation reflected in these 
financial statements by the relevant taxation rate. The analysis of the corporate profit tax is presented 
below: 
 
Item 2020 2019 

 

Profit before tax 27 756 15 410 
Corporate profit tax rate 18%              18% 
Anticipated tax charges 4 996 2 774 
Tax effect of expenses not deductible for tax purposes (117) (902) 
   

 4 879 1 872 

9. Financial instruments 
 

The analysis of financial instruments as at 31 December 2020 by currency of future inflows and 
payments is as follows: 
 
Item UAH EUR USD Total 
     

Accounts receivable for goods, works and services 186 978 - - 186 978 
Cash and cash equivalents 69 548 - - 69 548 

Total financial assets 256 526 - - 256 526 

Accounts payable for goods, works and services  25 241 117 430 - 142 671 

Total financial liabilities 25 241 117 430 - 142 671 

 
The analysis of financial instruments as at 31 December 2019 by currency of future inflows and 
payments is as follows: 
 
Item UAH EUR USD Total 
     

Accounts receivable for goods, works and services 116 909 67 707 - 184 616 

Cash and cash equivalents 67 321 -- - 67 321 

Total financial assets 184 230 67 707 - 251 937 

Accounts payable for goods, works and services  17 466 139 073 - 156,539 

Total financial liabilities 17 466 139 073 - 156 539 

 
The maximum amount subject to credit risk at the reporting dates is carrying value of financial assets 
described above. 
 
The fair values of financial assets and liabilities as at 31 December 2020 and 31 December 2019 
approximate their carrying values as of these dates. 
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Other Notes to the Financial Statements (continued) 
 
10. Property, plant and equipment – Form No 5  
 
As as at 31 December 2020, the majority of property, plant and equipment comprised machinery, 
equipment and furniture  
 
Leased premises 
 
The Company leases office premises totalling UAH 16,401 thousand at 1A, Sportyvna Square in Kyiv 
under operating lease arrangements. According to the lease contracts, the Company should use the 
premises for its office accommodation and any other activity which supports its core business provided 
that the Company has the permit issued by appropriate authorities and the lessor’s consent. The 
Company cannot transfer the leased premises to third parties. Upon expiry of the lease contracts, the 
Company has the priority right to extend the lease contracts. The annual increase in lease payments is 
4% starting from the first day of the second year of lease.  
 
 
11. Contingencies  

 
Tax legislation. Ukrainian tax and customs legislation  enacted or substantively enacted at the end of 
the reporting period is subject to varying interpretations and changes frequently. As a result, there may 
be significant uncertainty as to the implementation or interpretation of the tax legislation and unclear or 
non-existent implementing regulations. Management’s interpretation of such legislation as applied to the 
transactions and activity of the Company may be challenged by the relevant regional and State 
authorities. Recent events in Ukraine suggest that the tax authorities may be taking a more assertive 
position in their interpretation of the legislation and assessments, and it is possible that transactions and 
activities of the Company that have not been challenged in the past may be challenged. As a result, 
significant additional taxes, penalties and interest may be assessed. Fiscal periods remain open to 
review by the authorities in respect of taxes for three calendar years preceding the year of review. Under 
certain circumstances reviews may cover longer periods. 
 
As a result, tax positions taken by management and the formal documentation supporting the tax 
positions may be challenged by tax authorities. Ukrainian tax administration is gradually strengthening, 
including the fact that there is a higher risk of review of tax transactions without a clear business purpose 
or with tax incompliant counterparties.  
 
Transfer pricing. Ukrainian transfer pricing (TP) legislation is generally aligned with the international 
TP principles developed by the Organisation for Economic Cooperation and Development (OECD), 
although it has specific features. The TP legislation provides for the possibility of additional tax 
assessment for controlled transactions (transactions between related parties and certain transactions 
between unrelated parties) if such transactions are not on an arm’s-length basis. Management has 
implemented relevant controls to be in compliance with this transfer pricing legislation. 
Tax liabilities arising from controlled transactions are determined based on their actual transaction 
prices. As the implementation transfer pricing rules is still evolving, these prices may be challenged. The 
impact of any challenge cannot be reliably estimated; however, it may eventually be significant to the 
financial position and/or the overall operations of the Company. Based on management’s best estimate, 
these contingencies are not expected to result in loss, therefore no provisions were recorded for such 
contingencies.  
 
Management believes that its pricing policy is arm's length and has implemented relevant controls to be 
in compliance with the transfer pricing legislation. Management will vigorously defend the entity's 
positions and interpretations that were applied in determining taxes recognised in these consolidated 
financial statements if these are challenged by the authorities. 
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Other Notes to the Financial Statements (continued) 
 
12. Commitments 
 
Lease obligations 
 
The future minimum lease payments payable under non-cancellable leases are as follows: 
 

Period 31 December 2020 31 December 2019  
   

Within 1 year 4 592 - 
1-5 years 16 483  
   
Total 21 075 - 

 
13. Deffered tax (balance sheet line 1045) 
 
Differences between tax ruls and NR(S)AU lead to temporary differences between accounting and tax 
base of assets and liabilities.  
 
Deferred income tax is calculated with a balance sheet approach based on its temporary differences: 
 

 31 December 2019 

Charged to 
financial 
results 

31 December 
2020 

    

    
Deferrex tax assets    
    
Allowance for doubtful accounts 7 641 (7 641) - 
Provisions  5 868 3 157 9 025 
Other - 195 195 

    

    
Deferrex tax assets, net 13 509 (4 289) 9 220 

 
  

 31 December 2018 

Charged to 
financial 
results 

31 December 
2019 

    

    
Deferrex tax assets    
    
    
Allowance for doubtful accounts - 7 641 7 641 
Provisions 495 5 373 5 868 

    

    
Deferrex tax assets, net 495 13 014 13 509 

 
 
 
14. Accounts receivable on settlements on advances issued (balance sheet line 1130) 

 
Item 31 December 2020    31 December 2019 
   

Current expenses  8 525 2 525 

   
Total 8 525 2 525 

 
The term of accounts receivalble origination on advances issued is no more than 3 months.  

 
15. Events after the reporting period 

The Company had no events after the reporting period that require disclosure in the notes to these 
financial statements.  
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 Other Notes to the Financial Statements (continued) 
 
16. Comparatives to the Statement of Shareholders’ Equity 

 
Statement of Shareholders’ Equity for the year ended 31 December 2019 

 

Item Code 
Registered 

(share) 
capital 

Revalua-
tion 

reserve 

Additio-
nal 

capital 

Reserve 
capital 

Retained 
earnings 

(accumulated 
deficit) 

Unpaid 
capital 

Withdra
wn 

capital 
Total 

1 2 3 4 5 6 7 8 9 10 

Balance at the beginning of the year 4000 1 700 - 48 - 71 528 - - 73 276 

Adjustments: 
Change in accounting policies 4005 - - - - - - - - 

Correction of errors 4010 - - - - - - - - 

Other changes 4090   446 - (1 012)   (566) 

Balance at the beginning of the year, 
adjusted 4095 1 700 - 

 
494 - 70 516 - - 72 710 

Net profit/(loss) for the reporting 
period 4100 - - 

 
- 13 538 - - 13 538 

Other comprehensive income for the 
reporting period 4110 - - - - - - - - 

Profit distribution: 
Payments to the owners (dividends) 4200 - - - - - - - - 

Allocation to the registered capital 4205 - - - - - - - - 

Allocation to the reserve capital 4210 - - - - - - - - 

Contributions by owners: 
Capital contributions 4240 - - - - - - - - 

Repayment of unpaid capital 4245 - - - - - - - - 

Withdrawal of capital: 
Repurchase of shares 4260 - - - - - - - - 

Sale of treasury shares 4265 - - - - - - - - 

Cancellation of treasury shares 4270 - - - - - - - - 

Withdrawal of the share in equity 4275 - - - - - - - - 

Other changes in equity 4290 - - - - - - - - 

Changes in equity, total 4295  -  - 13 538 - - 13 538 

Balance at the end of the year 4300 1 700 - 494 - 84 054 - - 86 248 
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Other Notes to the Financial Statements (continued) 
 
17. Comparatives to the Notes to the Annual Financial Statements (Form No 5) 
 

І. Intangible assets (year ended 31 December 2019) 
 

Groups of intangible assets 
Line 
code 

Balance at the 
beginning of the year 

Addition
s in the 

year 

Revaluation (upward +, 
downward -) 

Disposals in the year 

Amortisatio
n charges 

for the year 

Impairment 
losses for 
the year 

Other changes for the 
year 

Balance at the end of 
the year 

cost or 
valuation 

accumulate
d 

amortisatio
n 

cost or 
valuation 

accumulate
d 

amortisatio
n 

cost or 
valuation 

accumulate
d 

amortisatio
n 

cost or 
valuation 

accumulat
ed 

amortisatio
n 

cost or 
valuation 

accumulat
ed 

amortisatio
n 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 

Rights to use natural resources 010 - - - - - - - - - - - - - 

Rights to use property 020 - - - - - - - - - - - - - 

Rights for commercial signs 030 - - - - - - - - - - - - - 

Rights for the industrial 
property objects 040 - - - - - - - - - - - - - 

Copyright and allied rights 050 - - - - - - - - - - - - - 

 060 - - - - - - - - - - - - - 

Other intangible assets 070 165 149 - - - 5 5 - - - - 160 144 

Total 080 165 149 - - - 5 5 - - - - 160 144 

Goodwill 090 - - - - - - - - - - - - - 

 

Item Line code Amount 

1 2 3 

From line 080, col. 14   

cost of intangible assets with restricted ownership rights 081 - 

cost of pledged intangible assets 082 - 

cost of intangible assets created in-house 083 - 

From line 080, col. 5, cost of intangible assets received for targeted financing 084 - 

From line 080, col. 15, accumulated amortisation of intangible assets with restricted ownership rights 085 - 
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Other Notes to the Financial Statements (continued) 
 

17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5) (continued) 
 

II. Property, plant and equipment (year ended 31 December 2019) 

Groups of property, plant and equipment 
Line 
code 

Balance at the 
beginning of the 

year Addi-
tions in 
the year 

Revaluation 
(upward +, 

downward -) 

Disposals in the 
year Deprec’n 

charges 
for the 
year 

Impair-
ment 

losses for 
the year  

Other changes for 
the year 

Balance at the end of 
the year 

Including 

Received on finance 
lease 

Transferred on 
operating lease 

cost or 
valuation 

accumu
lated 

depreci
ation 

cost or 
valuation 

accum
ulated 

depreci
ation 

cost or 
valuation 

accum
ulated 

depreci
ation 

cost or 
valua-tion 

accumu
lated 

depreci
ation 

cost or 
valuation 

accumula
ted 

depreciati
on 

cost or 
valuation 

accumu
lated 

depreci
ation 

cost or 
valuation 

accum
ulated 

depreci
ation 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 

 Land plots 100 - - - - - - - - - - - - - - - - - 

 Investment property 105 - - - - - - - - - - - - - - - - - 

 Capital costs of land improvements 110 - - - - - - - - - - - - - - - - - 

 Buildings, constructions and transmission 
equipment 

120 - - - - - - - - - - - - - - - - - 

 Machinery and equipment 130 1 714 1 145 686 - - 148 148 341 - - - 2 252 1 338 - - - - 

 Vehicles 140 - - - - -    - - -   - - - - 

 Tools, fittings and furniture 150 2 342 213 3773 - - 38 38 771 - - - 6 077 946 - - - - 

 Livestock 160 - - - - -    - - -   - - - - 

 Perennial plants 170 - - - - -    - - -   - - - - 

 Other fixed assets 180 1 049 1 007 - - - 441 441 29 - - - 608 595 - - - - 

 Library assets 190 - - - - -    - - -   - - - - 

 Non-current low-value  
 items 

200 47 47 312 - -   311 - - - 359 358 - - - - 

 Temporary buildings 210 - - - - - - - - - - - - - - - - - 

 Natural resources 220 - - - - - - - - - - - - - - - - - 

 Packaging 230 - - - - - - - - - - - - - - - - - 

 Hire items 240 - - - - - - - - - - - - - - - - - 

 Other non-current tangible assets 250 - - - - - - - - - - - - - - - - - 

 Total 260 5 152 2 412 4 771 - - 627 627 1 452 - - - 9 296 3 237 - - - - 

 
Item Line code Amount 

From line 260, col. 14 cost of PPE where legal restrictions of ownership rights exist 261 - 

 cost of pledged PPE 262 - 

 residual value of PPE out of use on a temporary basis (conservation, reconstruction, etc.) 263 - 

 cost (or valuation) of fully depreciated PPE 264  

 PPE of rented integrated property complex 2641 - 

From line 260, col. 8 residual value of PPE decommissioned for future sale 265 - 

 residual value of fixed assets lost due to accidents 2651 - 

From line 260, col. 5 cost of PPE purchased for targeted finance 266 - 

Cost of PPE received on operating lease terms 267  

From line 260, col. 15 accumulated depreciation of fixed assets where legal restrictions of ownership rights exist 268 - 

From line 105, col. 14 cost of investment property valued at fair value 269  
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Other Notes to the Financial Statements (continued) 
 
17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5)  
(continued) 
 

ІІІ. Capital Investments (year ended 31 December 2019) 
 

Item 
Line 
code 

For the year At year end 

1 2 3 4 

Capital construction 280 15 260 10 888 

Purchase (manufacturing) of PPE 290 - - 

Purchase (manufacturing) of other non-current tangible assets  300 993 - 

Purchase (manufacturing) of intangible assets 310 - - 

Purchase (growing) of long-term biological assets 320 - - 

Other 330 - - 

Total  340 16 253 10 888 

 
From line 340, col. 3 
capital investments in investment property (341)        _______- ____ 
financial costs included in financial investments (342)        _______- ____ 

 
 
 

IV. Financial investments (year ended 31 December 2019) 
 

Item 
 

Line 
code 

For the year 
At year end 

Long-term Current 

1 2 3 4 5 

А. Financial investments under equity method into:        

   associates 350 - - - 

   subsidiaries 360 - - - 

   joint activities 370 - - - 

B. Other financial investments into:  - - - 

   shares in other entities’ statutory capital 380 - - - 

   shares 390 - - - 

   bonds 400 - - - 

   other 410 - - - 

Total (A + B) 420 - - - 

  421 - - - 

 
From line 1035, col. 4 of the Balance Sheet Other long-term financial investments stated: 
(Statement of Financial Position)             at cost    (421)   __ -__  

at fair value   (422)   __ -__ 
at amortised cost   (423)   __ -__    

From line 1160, col. 4 of the Balance Sheet Other long-term financial investments stated: 
(Statement of Financial Position)             at cost    (424)   __ -__ 

at fair value   (425)   __ -__  
at amortised cost   (426)                  __ -__                      
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Other Notes to the Financial Statements (continued) 
 
 

17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5)  
(continued) 
 

V. Income and expenses (year ended 31 December 2019) 
 

Item 
Line 
code 

Income Expenses 

1 2 3 4 

А. Other operating income and expenses  - - 

Operating lease of assets 440 - - 

Operating exchange difference 450 6 790 5 591 

Sale of other current assets 460 - 24 

Fines, penalties and interest 470 - 19 

Maintenance of social assets 480   

Other operating income and expenses 490 67 753 3 958 

including:  
charges to bad debt provision 491 

- - 

non-productive expenses and losses 492 - 349 

B. Income and expenses from participation in equity of:  - - 

associates 500 - - 

subsidiaries 510 - - 

joint activities 520 - - 

C. Other financial income and expenses  - - 

Dividends 530 - - 

Interest 540 - - 

Finance lease of assets 550 - - 

Other financial income and expenses 560 - - 

D. Other income and expenses  - - 

Sale of financial investments 570 - - 

Income from business combinations 580 - - 

Result of impairment test 590 - - 

Non-operating exchange difference 600 - - 

Assets received free of charge 610 48 - 

Write-off of non-current assets 620 - - 

Other income and expenses 630 4 - 

 

Item 
Line 
code 

Amount 

1 2 3 

Barter transactions with goods, works and services 631 - 

Share in sales revenue from sales of goods, works and services under barter 
agreements with related parties (%) 

 
632 - 

From lines 540-560 col. 4: Financial costs included in cost of assets 633 - 
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Other Notes to the Financial Statements (continued) 
 
17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5)  
(continued) 
 

VI. Cash (year ended 31 December 2019) 
 

Item Line code At year end 

1 2 3 

Cash on hand 640 - 

Current account 650 67 234 

Other bank accounts (letters of credit, cheque books) 660 87 

Cash in transit 670 - 

Cash equivalents 680 - 

Total 690 67 321 

 
From line 1090, col. 4 of the Balance Sheet (Statement of Financial Position) Cash 
with restricted use 691 - 

 
 
 

VII. Provisions (year ended 31 December 2019) 
 

Type of provision 
 

Line 
code 

Balance at 
the 

beginning of 
the year 

Increase during the 
reporting period 

Amount used 
during the year 

Unused 
amount 
reversed 

during the 
reporting 

period 

Amount of 
expected 

compensation by 
the other party 
included in the 

provision 
assessment 

Balance at 
the end of 
the year 

Provision 
created 

Additional 
charges 

1 2 3 4 5 6 7 8 9 

Provision for vacation 
payments to employees 710 247 935  614 - - 568 

Provision for additional 
future pension expenses 720 - - - - - - - 

Provision for future 
expenses related to 
guarantees 730 - - - - - - - 

Provision for future 
restructuring expenses 740 - - - - - - - 

Provision for future 
expenses related to 
onerous contracts 750 - - - - - - - 

Provision for bonuses 
payable 760 945 - - 30 - - 915 

Other provisions 770 2 747 29 852 - - - - 32 599 

Doubtful debt provision 775 2 316 42 452 - - - - 44 768 

Total 780 6 255 73 239 - 644  - 78 850 
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Other Notes to the Financial Statements (continued) 
 
17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5)  
(continued) 

 
VIII. Inventories (year ended 31 December 2019) 

 

Item 
Line 
code 

Closing book 
value 

Revaluation in the year 

Increase in the net 
realisable value* 

Downward 
revaluation 

1 2 3 4 5 

Raw and other materials 800 1 819 - - 

Purchased components and units 810 - - - 

Fuel 820 3 - - 

Packaging 830 - - - 

Construction materials 840 - - - 

Spare parts 850 - - - 

Agricultural materials 860 - - - 

Current biological assets 870 - - - 

Low-value items 880 - - - 

Work in progress 890 - - - 

Finished goods 900 - - - 

Goods for sale 910 1 928 - - 

Total 920 3 750 - - 

 
From line 920, col. 3  Book value of inventories:   

 shown at net realisable value (921) - 
 transferred for processing   (922) - 
 pledged (923) - 
 transferred on commission (924) - 
Assets on safekeeping (off-balance sheet account 02) (925) - 
From line 1200, col. 4 of the Balance Sheet (Statement of Financial Position) 
Inventories held for sale                                   

(926) 
- 

* determined according to p. 28 of NR(S)AU 9 “Inventories” 
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Other Notes to the Financial Statements (continued) 
 
17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5)  
(continued) 

 
IX. Accounts receivable (year ended 31 December 2019) 

 

Item 
Line 
code 

Total at year-
end 

Including outstanding by age: 

Less than 12 
months 

From 12 to 18 
months 

From 18 to 36 
months 

1 2 3 4 5 6 

Accounts receivable for goods, works and 
services 

940 
184 616 182 300 - 2 316 

Other current accounts receivable 950 73 73 - - 

 
Bad accounts receivable written-off during the reporting year      (951)             __-__ 
From lines 940 and 950 accounts receivable with related parties                 (952)             ___-___ 

 
 
 

X. Losses and shortages resulting from damages (year ended 31 December 2019) 
 

Item 
Line 
code 

Amount 

1 2 3 

Losses and shortages identified and written-off during the year 960 - 

Recognised as debts of the guilty parties during the year 970 - 

Losses and shortages where guilty parties are not identified at year end (off-balance sheet account 
072) 980 

- 

 
 
 

XI. Construction contracts (year ended 31 December 2019) 
 

Item 
Line 
code 

Amount 

1 2 3 

Revenue from construction contracts for current year 1110 - 

Amounts outstanding at year end:   

from customers, gross 1120 - 

to customers, gross 1130 - 

on prepayments received 1140 - 

Overdue amounts at year end 1150 - 

Cost of work done by subcontractors for construction contracts in progress 1160 - 
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Other Notes to the Financial Statements (continued) 
 
17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5)  
(continued) 

 
XII. Income tax (year ended 31 December 2019) 

 

Item 
Line 
code 

Amount 

1 2 3 

Current corporate profit tax 1210 15 824 

Deferred tax assets:  - 

at the beginning of year 1220 - 

at the end of year 1225 13 509 

Deferred tax liabilities:  - 

at the beginning of year 1230 - 

at the end of year 1235 - 

Included in the Statement of Financial Results – total 1240 1 872 

including:  - 

current corporate profit tax 1241 15 824 

decrease (increase) of deferred tax assets 1242 (13 952) 

increase (decrease) of deferred tax liabilities 1243 - 

Recorded in equity – total 1250 - 

including:  - 

current corporate profit tax 1251 - 

decrease (increase) of deferred tax assets 1252 - 

increase (decrease) of deferred tax liabilities 1253 - 

 
 
 

XIII. Use of depreciation charge (year ended 31 December 2019) 
 

Item 
Line 
code 

Amount 

1 2 3 

Depreciation charge for the year 1300 1 452 

Used during the year – total 1310 - 

Including for:  - 

construction of units 1311 - 

purchasing (manufacturing) and improvements of PPE 1312 - 

including machines and equipment  1313 - 

purchasing (manufacturing) of intangible assets  1314 - 

paying off loans received for capital investments 1315 - 

 1316 - 

 1317 - 

 



LEGO UKRAINE Limited Liability Company 
Financial Statements in accordance with NR(S)AU as at and for the year ended  
31 December 2020 
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Other Notes to the Financial Statements (continued) 
 

17.       Comparatives to the Notes to the Annual Financial Statements (Form No 5) (continued) 
 

XIV. Biological assets (year ended 31 December 2019) 
 

Groups of biological assets 
Line 
code 

Recorded at cost Recorded at fair value 

Opening balance 

Additions 
in the year 

Disposals in the 
year 

Depreciatio
n charges 

for the year 

Impairment 
losses 

Economic 
benefits from 
recovery of 

assets 

Closing balance 

Opening 
balance 

Addition
s in the 

year 

Changes 
in fair 

value for 
the year 

Disposals 
in the 
year 

Closin
g 

balanc
e 

historical 
cost 

accumu-
lated 

depreci-
ation 

historical 
cost 

accumu-
lated 

depreci-
ation 

historical 
cost 

accumu-
lated 

depreci-
ation 

1  2  3  4  5  6  7  8  9  10  11  12  13  14  15  16  17  

Long-term biological assets - 
total 
including: 1410  - - - - - - - - - - - - - - - 

draft livestock  1411  - - - - - - - - - - - - - - - 

productive livestock  1412  - - - - - - - - - - - - - - - 

perennial plants  1413  - - - - - - - - - - - - - - - 

 1414  - - - - - - - - - - - - - - - 

other long-term biological assets  1415  - - - - - - - - - - - - - - - 

Current biological assets - total 
including:  1420  - Х - - Х Х - - - Х - - - - - 

livestock  1421  - Х - - Х Х - - - Х - - - - - 

biological assets in bioconversion 
(other than livestock)  1422  - Х - - Х Х - - - Х - - - - - 

 1423  - Х - - Х Х - - - Х - - - - - 

other current biological assets  1424  - Х - - Х Х - - - Х - - - - - 

Total 1430  - - - - - - - - - - - - - - - 

 

From line 1430, col. 5 and col. 14:  cost of biological assets purchased for targeted finance  (1431)                
- 

_-__ 

From line 1430, col. 6 and col. 16:  
residual value of non-current biological assets, historical cost of current biological assets and fair value of biological assets lost due to 
emergency events  (1432) _-__ 

From line 1430, col. 11 and col. 17:  book value of biological assets with restricted ownership rights as prescribed by law  (1433)                 
- 

_-__ 
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